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To the Honorable Commissioner of Patents and Trademarks: Please record the attached orxgma. — 1 76

1. Name of conveying party(1es):

The CIT Group/Business Credit, Inc., General Motors Employee Global
Ciroup Pension Trust, Department of Pensions-City of Los Angeles, Navy
Exchange Service Command Retirement Trust, Raytheon Co. Master Pension

Trust, First Data Corporation Master Retirement and D.P. Kelly and
Associates, 1L.P.

_ Individual(s) _ Association

_ General Partnership _ Limited Partnership
_ Corporation-State

_ Other

Additional name(s) of conveying party(ies) attached? _Yes X No

%. Nature ot conveyance:
_ Assignment _ Merger
_ Security Agreement _ Change of Name

_X_ Other Release of Security Interest

Execution Date: August 30, 2000

2. Name and address of receivi:ng party(ies):

Name: Viskase Corporation
Internal Address: X S
Street Address: 6855 W. 65th| Streey

City: Chicago_ State: 1llinok Zip: 60638~ =

bt . g A, 1720t s

_ Individual(s) citizenship o
_ Association

_ General Partnership
. Limited Partnership
X Corporation-State_Pennsylvania
_ Other

If assignee is not domigiled in the United States, a domestic
representative designation is attached: _ Yes _ No

(Designations must be a separate document from Assignment)

Additional name(s) & address(es) attached? _ Yes X No

4. Application number(s) or registration number(s).

A. Trademark Application No.(s)

B. Trademark registration No.(s)
See Attached Shect

Additional numbers attached: X Yes No

. Name and address of party to whom correspondence
concerning document should be mailed:

~ame: Timothy J. Engling, Registration No. 39,970

internal Address:

Lee, Mann, Smith, McWilliams, Sweeney & Ohlson

Street Address: __P.O. Box 2786

ity Chicago  State: lllinois  Zip: 60690-2786

6. Total number of applications and registrations involved: 13

7. Total fee (37 CFR 3.41) $ 520
X Enclosed

_ Authorized to be charged to deposit account

8. Deposit account number
12-0913 Under and Qvezrpayments Only

{Attach duplicate copy of this furm if paying by deposit account. )

DO NO'T USE THIS SPACE

9, Statement and signature.

To the best of my knowledge and belief, the foregoing information is true and correct and any attached copy is a true copy of the original
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Item No. 4 Registration Numbers Continued:

Registration No.

RECORDATION FORM COVER SHEET CONTINUED
TRADEMARKS ONLY

ATTACHED SHEET 1 OF 1

List of Released Trademarks

2,055,439
2,043,476
2,033,999
1,985,395
1,941,603
1,928,183
1,879,173
1,873,272
1,833,331
967,479

822,192

765,697

773,682

Mark
FRESHKASE
CHILKASE
CLEAR-TITE
CLIPKASE
TRAY-LOC
CLEAR-LOC
HEMOFLEX
COOK-TITE

POWER PATCH BAG
PERFLEX

PERFLEX

BANDEL

PERFLEX
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PARTIAL RELEASE OF SECURITY INTEREST IN
INTELLECTUAL PROPERTY

WHEREAS, VISKASE CORPORATION, a Pennsylvania corporation (the “Grantor™)
executed and delivered to THE CIT GROUP/BUSINESS CREDIT, INC, as Agent (the
“Agent”) on behalf of itself and certain lenders (collectively, the “CIT Lenders”), as well as
GENERAL MOTORS EMPLOYEE GLOBAL GROUP PENSION TRUST, DEPARTMENT
OF PENSIONS — CITY OF LOS ANGELES, NAVY EXCHANGE SERVICE COMMAND
RETIREMENT TRUST, RAYTHEON CO. MASTER PENSION TRUST, FIRST DATA
CORPORATION MASTER RETIREMENT TRUST and D.P. KELLY AND ASSOCIATES, a
certain Grant of Security Interest in Intellectual Property dated as of June 14, 1999 (the “Grant of
Security Interest™); and

WHEREAS, the Grant of Security Interest was recorded in the United States Patent and
Trademark Office on June 23, 1999 at Reel 1919, Frame 92, and covered, among other
intellectual property of Grantor, the registered U.S trademarks set forth on Schedule A attached
hereto (collectively, the “Trademarks™);

WHEREAS, the Grantor intends to sell the portion of its business to which the
Trademarks relate, and in connection therewith, has requested that the Agent and the CIT
Lenders release their security interests in the Trademarks to facilitate such sale; and

WHEREAS, the CIT Lenders have agreed to this request and have authorized the Agent,
on their behalf, to execute and deliver this instrument to the Grantor;

NOW. THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged:

1. Partial Release by CIT Lenders. (a) The Agent, for itself and on behalf of the CIT
Lenders. hereby (i) terminates and releases the security interests of the Agent and the CIT
Lenders in the Trademarks, and (ii) reassigns, transfers and conveys to the Grantor, all of the
Agent’s and the CIT Lenders’ right, title and interest in and to each of the Trademarks, together

with all goodwill of the Grantor’s business symbolized thereby.

subject to the Grant of Security Interest

the intellectual property of the Grantor -
) rademar oot of st shall remain unmodified and in full

other than the Trademarks, the Grant of Security Intere
force and effect.
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REEL: 002153 FRAME: 0350



IN WITNESS WHEREOF, the Agent has executed and delivered Partial Release of
Security Interest in Intellectual Property as of this Soff day of August, 2000.

THE CIT GROUP/BUSINESS CREDIT,
INC., as Agent

w Blofdle
Title:  {fee tresitént

STATE OF ILLINOIS )
) ss.
COUNTY OF COOK )

This instrument was acknowledged before me, a notary public in and for said County and
State, on August 3¢ 2000, by Robert W. Agler, a Vice President of The CIT Group/Business

Credit. Inc., on behalf of such company.
/67/%41»»-

Kotary Public

*OFFICIAL SEAL"
MARIAN J. WALLIS
’ Notary Public, State of Hinois
[ My Commission Expires 08/11/G1
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SCHEDULE A

List of Released Trademarks

Registration No. Mark
2,055,439 FRESHKASE
2,043,476 CHILKASE
2,033,999 CLEAR-TITE
1,985,395 CLIPKASE
1,941,603 TRAY-L.OC
1,928,183 CLEAR-LOC
1,879,173 HEMOFLEX
1.873,272 COOK-TITE
1,833,331 POWER PATCH BAG
967.479 PERFLEX
822,192 PERFLEX
765,697 BANDEL
773.682 PERFLEX
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Release and Reassignment

This Release and Reassignment (this “Release™), dated as of August 30 , 2000, is made
by (i) GENERAL MOTORS EMPLOYEE GLOBAL GROUP PENSION TRUST, DEPARTMENT OF PENSIONS-
CITY OF LOS ANGELES, NAVY EXCHANGE SERVICE COMMAND RETIREMENT TRUST, AND FIRST
DATA CORPORATION MASTER RETIREMENT TRUST, each having a mailing address c/o Magten
Asset Management Corporation, as its attorney-in-fact, 35 East 21" Street, New York, New York
10010 and RAYTHEON COMPANY MASTER PENSION TRUST (collectively, the “Term Lenders™),
and (i) D.P. KELLY & ASSOQCIATES, L.P., a Delaware limited partnership having a mailing
address at 701 Harger Road, Suite 190, Oak Brook, Illinoiz 60521 (“D.P. Kelly”) (the Term
Lenders and D.P. Kelly are collectively referred to herein as “Lenders”).

WHEREAS, pursuant to (i) that certain Financing Agreement dated as of June 14, 1999,
by and among The CIT Group/Business Credit, Inc., a New York corporation with offices located
at 10 South LaSalle Street, Chicago, Illinois 60603, on behalf of itself and as agent for certain
lenders (as defined in the Financing Agreement) (collectively, the “CIT Lenders™), Viskase
Corporation, a Pennsylvania corporation with offices located at 6855 West 65™ Street, Bedford
Park, Tllinois 60638 (“Viskase Corp."), and Viskase Sales Corporation, a Delaware corporation
with offices lacated at 6855 West 65™ Street, Bedford Park, Illinois 60638 (“Viskase Sales™)
(Viskase Corp. and Viskase Sales, collectively, the “Companies™), as the same may be amended,
madified, supplemented or restated from time to time (the “CIT Financing Agreement™), (ii) that
certain Financing Agreement dated as of June 14, 1999 by and among the Term Lenders and the
Companies (the “Term Lenders’ Financing Agreement”), (iii) that certain Financing Agreement
dated as of June 14, 1999 by and among D.P. Kelly and The Companies (the “D.P. Kelly
Financing Agreement™), and (iv) that certain Grant of Security Interest in Intcllectual Property
dated as of June 14, 1999, by and among the CIT Lenders, Lenders and Viskase Corp., as the
same may be amended, modified, supplemented or restated from time to time (the ‘“VCorp.
Security Agreement”), Viskase Corp. incurred certain liabilities to the CIT Lenders and Lenders
and granted a security interest in and on certain trademarks and service marks as described in
Schedule A attached hereto (collectively, the “VCorp. Marks™), licenses as described in. Schedule
B attached hexeto (the “Licenses™) and, if any, patents, tradenames, trade secrets, copyrlg_hts and
any applications. renewals, registrations, goodwill and licenses with respect thereto of Viskase
Corp., including without limitation, the patents set forth in Schedule C ‘attached.hcreto ,
(collectively, the “VCorp. IP Collater "), among other things, as security t:OrV1§kase Corp.’s
obligations and liabilities to the CIT Lenders and Lenders under the- CIT Financing Agreement,
the Term Lenders’ Financing Agreement and the D.P. Kelly Financing Agreement; and

i i i ies, Inc., a
WHEREAS, as a result of the Financing Agreement, Viskase Companies, Inc.,
Delaware corporation (*“Viskase Co.™), as a direct or indirect owner o_f all of the caplt.al stock of
the Companies, reccived significant material benefits from the financial accommodations made

to the Companies; and

WHEREAS, pursuant to (i) the CIT Financing Agreement, (ii)- the Term Lgndér;m iy
Financing Agreement, (iii) the D.P. Kelly Financing Agreement and (iv) glat m:e o
Security Interest in Intellectual Property dated as of June 14, 1999, by and among

TRADEMARK
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Lenders, Lenders and Viskase Co., as the same may be amended, modified, supplemented or
restated from time to time (the “VCo. Security Agreement”), Viskase Co. granted to the CIT
Lenders and the Lenders a security interest in and on, if any, trademarks and service marks as
described in Schedule D attached hereto (collectively, the “VCo. Marks™) (VCorp. Marks and
VCo. Marks, collectively the “Marks™) and, if any, patents, tradenames, trade secrets, copyrights
and any applications, renewals, registrations, goodwill and licenses with respect thereto of
Vigkase Co. (collectively, the “VCo. IP Collateral™) (VCorp. IP Collateral and VCo. IP
Collateral, collectively, the “Other IP Collateral™), among other things, as security for Viskase

Co.’s obligations and liabilities to the CIT Lenders and Lenders under the VCo. Security
Agreement; and

WHEREAS, pursuant to (i) the CIT Financing Agreement, (ii) the Texm Lenders'
Financing Agreement, (iii) the D.P. Kelly Financing Agreement and (iv) that certain Grant of
Security Interest in Intellectual Property dated as of June 14, 1999, by and between the Lenders
and Viskase Sales, as the same may be amended, modified, supplemented or restated from time
to time (the “V$ Security Agreement™), Viskase Sales granted to the Lenders a security interest
in and on certain trademarks and service marks as described in Schedule E attached hereto
{collectively, the “VS Marks™) (VCorp. Marks, VCo. Marks and VS Marks, collectively the
“Marks") and, if any, patents, tradenames, trade secrets, copyrights and any applications,
renewals, registrations, goodwill and licenses with respect thereto of Viskase Sales (collectively,
the “VS IP Collateral”™) (VCorp. IP Collateral, VCo. IP Collateral and VS IP Collateral,
collectively, the “Other IP Collateral), among other things, as security for Viskase Sales’
obligations and liabilities to the Lenders under the VS Security Agreement; and

WHEREAS, evidence of the security interest granted to the CIT Lenders and Lenders
under the VCorp. Security Agreement in the VCorp. Marks and VCorp. [P Collateral was
recorded in the U.S. Patent and Trademark Office; and

WHEREAS, evidence of the security interest granted to the CIT Lenders and Lenders
under the VCo. Security Agreement in the VCo. Marks was recorded in the U.S. Patent and
Trademark Office; and

WHEREAS, evidence of the security interest granted to the CIT Lenders and Lenders
under the VS Security Agreement in the VS Marks was recorded in the U.S. Patent and

Trademark Office; and

i i i tisfied its
WHEREAS, each of Viskase Corp., Viskase Co. and Viskase Sales has sa '
respective obligations with respect to the Lenders and has requested that the Lenders releasg their
security interests in the Marks, Licenses and the Other IP Collateral, and reassign all of thf:lr
interests therein, to Viskase Corp., Viskase Co. and Viskase Sales, as the casec may be, or its

respective assignee; and

WHEREAS, notwithstanding anything herein to the contrary, this R_.eleas: does not, a;xd
shall not be construed to, release any security interests of the CIT Lenders in and on the Marks,
Licenses and the Other IP Collateral.

TRADEMARK
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NOW, THEREFORE, for good and valuable consideration, receipt and sufficiency of
which are hereby acknowledged:

1. Each of the Lenders hereby releases its security interest in and on the Marks,
Licenses and the Other IP Collateral.

2. Each of the Lenders hereby reassigns, grants and conveys, respectively, loViskase
Corp., Viskase Co. and Viskase Sales, all of its right, title and interest in and to:

(a) The Marks, Licenses and Qther IP Collateral, and (1) all renewals,
registrations, or extensions thereof, as the case may be, (ii) all income, royalties, damages and
payments now and hereafter due and/or payable with respect thereto, including, without
limitation, damages and payment for past, present or future infringement thereof, (iii) the right to
sue for past, present and future infringement thereof, and (iv) all rights corresponding thereto
throughout the world; and

(b) The goodwill of the business associated with and symbolized by the
Marks, Licenses and Other IP Collateral.

3. Each of the Lenders agrees to execute and deliver at the reasonable request and
expense of Viskase Corp., Viskase Co. and/or Viskase Sales, all papers, instruments, termination
statements and releases, and to perform any other reasonable acts Viskase Corp., Viskase Co.
and/or Viskase Sales may require in order to vest all of its right, title, and interest in and to the
said Marks, Licenses and Other IP Collatera), respectively, in Viskase Corp., Viskase Co. and
Viskase Sales.

4. This Release may be executed by the parties hereto in scparate counterparts, each
of which when so executed and delivered shall be deemed to be an original and all of which

taken together shall constitute but one and the same instrument.

(Signature page fallows]
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IN WITNESS WHEREOF, the parties hereto have duly executed this Release as of the
day and year first written above.

D.P. KELLY & ASSOCIATES, L.P.

By: C&G Management Company, Inc., a Delaware
corporation, its general partner

By:

Tts:

GENERAL MOTORS EMPLOYEE GLOBAL
GROUP PENSION TRUST

By: Magten Asset Management Corp.,
as its attorney-in-fact

By DA

Y
Its: Al prre L rrAECre—

DEPARTMENT OF PENSIONS - CITY OF LOS
ANGELES

By: Magten Asset Management Corp.,
as jts attorney-in-fact

By B A

Its: Ardntbore Likecser

NAVY EXCHANGE SERVICE COMMAND
RETIREMENT TRUST

By: Magten Asset Management Corp.,
as its attorney-in-fact

By: -4/4"—‘” .

[ts: ANt Zretoran

[Signatures continue on next page]
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FIRST DATA CORPORATION MASTER
RETIREMENT TRUST

By: Magten Asset Management Corp.,
as its attorney-in-fact

By: A _zé“")

Its: P AANGy st L ot

RAYTHEON CO. MASTER PENSION TRUST

By:

Its:

Accepted and agreed to
as of the date first written above

VISKASE SALES CORPORATION

By:

Its:

349363
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Accepred and agreed to
s of the date first written above

VISKASE CORPORATION

By:

Is:

Accepted and agreed to

a8 of the date first written above

VISKASE COMPANIES, INC.

By:

Its

Edr] D

NU. 313

£E2:27 2@, BT 9

FIRST DATA CORPORATION MASTER.
RETIREMENT TRUST

By: Magian Asset Management Corp.,
as its amnmey-in-face

By:

Its:

RAYT 0. MASTER PENSK UST

ND. 589 ree

By:
e RM%_P@S@Q oo &,

IS Es

A L) coarz. noa-Ya) RZ:TY

RQaRZ /A€ /A
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Accepted and agreed to
as of the date first written above

VISKASE SALES CORPORATION

By:

Its:
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Jurisdiction: United States
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SCHEDULE A

Viskase Cotporation
U.S. Trademarks

NU.913

Mark

Registration No.

Registration Date

1 Bandel 765,697 March 3, 1964

2 Chulkase 2,043,476 March 11, 1997
3 Clear-Loc 1,928,183 QOctober 17, 1995
4 Clear-Tite 2,033,999 January 28, 1997
5 Clipkase 1,985,395 July 9, 1996

6 Cook-Tite 1,873,272 January 10, 1995
7 E-Z Load 1,775,218 Juae 8, 1993

8 E-Z-Peel 1,671,120 January 7, 1992
9 E-Z Smoke 1,243,660 June 28, 1983
10 E-Z Smoke 1,308,994 December 11, 1984
11 Freshkase 2,055,439 April 22, 1997
12 Hemoflex 1,879,173 Fehruary 14, 1995
13 MP and desion 843,472 February 6, 1968
14 Nojax 417,447 QOctober 30, 1945
15 Nucel 2,132.918 January 27, 1998
16 Pegflex 773,682 July 21, 1964

17 Perflex 822,192 January 17, 1967
18 Perflex 967,479 September 4, 1973
19 Power Patch Bag 1,833,331 April 26, 1994
20 Reeclkase 1,827,478 Matrch 22, 1994
21 Reelsmoke 1,827,479 Masch 22, 1994
22 Rollmatc 1,414,997 Qciober 28, 1986
23 Sentinel 1,653 667 August 13, 1991
24 Sentry 1,651,489 July 23, 1991

25 Sepra~-Cel 1,946.715 Januvary 9, 1996
26 Shirmatic 1,086,943 Mazch 7, 1978
27 Shizmatic 1,076,298 November 1, 1977
28 Snackjax 1,239,439 May 24,1983

29 Tite-Wrap 713,684 Apnl 4, 1961
30 Tray-Loc 1,941,603 December 12, 1995
31 Viskase 1,444,069 June 23, 1987
32 Viskase and design 1.44.068 June 23, 1987
33 Vislex 2,225,539 February 23, 1999
34 Vislon 2,209,002 December B, 1998

TRADEMARK
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35 Visten 502,256 September 21, 1948
36 Visten 525,848 June 6, 1950
37 Zephyr 379,873 July 30, 1940

Jurisdiction: United States
. _______________________________________________________________________ |

Mark Application No. Filing Date
L. ]
[ 38 | Vistlex | 75/623711 | January 20, 1999 j
TRADEMARK
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SCHEDULE B

Viskase Corporation
U.S. Licenses

1. Cross License Agreement, dated September 23, 1994, by and between Courtaulds Fibres
(Holdings) Limited and Viskase Corporation.

2, Agreement, dated March 31, 1994, by and between Viskase Corporation and American
National Can Company.

3. Cross-License Agreement, dated March 27, 1996, by and between W.R. Grace & Co.-
Conn. and Viskase Corporation.
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SCHEDULE C

U.S. Patents

(See attached)
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SCHEDULED

Viskase Companies, Inc.
U.S. Trademarks, Patents, Intellectual Property Agreements and Copyrights

None.
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Jurisdiction: United States
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Mark

SCHEDULEE

Viskasge Sales Corporation
U.S. Trademarks

Registration No.

NO.513 31

Registration Date

llIlIIlIlIIIllIIIIIIIIIlIiIIIIIIIIIIIIIIIIIIIlIIIIIIlIllllllllIIIIIIIIIIIIIIIIIIIIIIII

-

Crustpak

1,501,289

August 23, 1988

Perfresh

1,987,533

July 16, 1996
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Release and Reassignment

This Release and Reassignment (this “Release™), dated as of August b0 , 2000, is made
by (i) GENERAL MOTORS EMPLOYEE GLOBAL GROUP PENSION TRUST, DEPARTMENT OF
PENSIONS-CITY OF LOS ANGELES, NAVY EXCHANGE SERVICE COMMAND RETIREMENT TRUST,
AND FIRST DATA CORPORATION MASTER RETIREMENT TRUST, each having a mailing address c/o
Magten Asset Management Corporation, as its attorney-in-fact, 35 East 21 Street, New York,
New York 10010 and RAYTHEON COMPANY MASTER PENSION TRUST (collectively, the “Term
Lenders™), and (ii) D.P. KELLY & ASSOCIATES, L.P., a Delaware limited partnership having a
mailing address at 701 Harger Road, Suite 190, Oak Brook, Illinois 60521 (“D.P. Kelly™) (the
Term Lenders and D.P. Kelly are collectively referred to herein as “Lenders”).

WHEREAS, pursuant to (i) that certain Financing Agreement dated as of June 14, 1999,
by and among The CIT Group/Business Credit, Inc., a New York corporation with offices
located at 10 South LaSalle Street, Chicago, Illinois 60603, on behalf of itself and as agent for
certain lenders (as defined in the Financing Agreement) (collectively, the “CIT Lenders”),
Viskase Corporation, a Pennsylvania corporation with offices located at 6855 West 65" Street,
Bedford Park, Illinois 60638 (“Viskase Corp.”), and Viskase Sales Corporation, a Delaware
corporation with offices located at 6855 West 65" Street, Bedford Park, Illinois 60638 (“Viskase
Sales™) (Viskase Corp. and Viskase Sales, collectively, the “Companies™), as the same may be
amended, modified, supplemented or restated from time to time (the “CIT Financing
Agreement™), (ii) that certain Financing Agreement dated as of June 14, 1999 by and among the
Term Lenders and the Companies (the “Term Lenders’ Financing Agreement”), (iii) that certain
Financing Agreement dated as of June 14, 1999 by and among D.P. Kelly and the Companies
(the “D.P. Kelly Financing Agreement”), and (iv) that certain Grant of Security Interest in
Intellectual Property dated as of June 14, 1999, by and among the CIT Lenders, Lenders and
Viskase Corp., as the same may be amended, modified, supplemented or restated from time to
time (the “VCorp. Security Agreement”), Viskase Corp. incurred certain liabilities to the CIT
Lenders and Lenders and granted a security interest in and on certain trademarks and service
marks as described in Schedule A attached hereto (collectively, the “VCorp. Marks”), licenses as
described in Schedule B attached hereto (the “Licenses”™) and, if any, paterits, tradenames, trade
secrets, copyrights and any applications, renewals, registrations, goodwill and licenses with
respect thereto of Viskase Corp., including without limitation, the patents set forth in Schedule C
attached hereto (collectively, the “VCorp. IP Collateral”), among other things, as security for
Viskase Corp.’s obligations and liabilities to the CIT Lenders and Lenders under the CIT
Financing Agreement, the Term Lenders’ Financing Agreement and the D.P. Kelly Financing
Agreement; and

WHEREAS, as a result of the Financing Agreement, Viskase Companies, Inc., a
Delaware corporation (“Viskase Co.”), as a direct or indirect owner of all of the capital stock of
the Companies, received significant material benefits from the financial accommodations made
to the Companies; and

WHEREAS, pursuant to (i) the CIT Financing Agreement, (ii) the Term Lenders'
Financing Agreement, (iii) the D.P. Kelly Financing Agreement and (iv) that certain Grant of
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Security Interest in Intellectual Property dated as of June 14, 1999, by and among the CIT
Lenders, Lenders and Viskase Co., as the same may be amended, modified, supplemented or
restated from time to time (the “VCo. Security Agreement”), Viskase Co. granted to the CIT
Lenders and the Lenders a security interest in and on, if any, trademarks and service marks as
described in Schedule D attached hereto (collectively, the “VCo. Marks”) (VCorp. Marks and
VCo. Marks, collectively the “Marks”) and, if any, patents, tradenames, trade secrets, copyrights
and any applications, renewals, registrations, goodwill and licenses with respect thereto of
Viskase Co. (collectively, the “VCo. IP Collateral™) (VCorp. IP Collateral and VCo. IP
Collateral, collectively, the “Other IP Collateral””), among other things, as security for Viskase
Co.’s obligations and liabilities to the CIT Lenders and Lenders under the VCo. Security
Agreement; and

WHEREAS, pursuant to (i) the CIT Financing Agreement, (ii) the Term Lenders'
Financing Agreement, (iii) the D.P. Kelly Financing Agreement and (iv) that certain Grant of
Security Interest in Intellectual Property dated as of June 14, 1999, by and between the Lenders
and Viskase Sales, as the same may be amended, modified, supplemented or restated from time
to time (the “VS Security Agreement”), Viskase Sales granted to the Lenders a security interest
in and on certain trademarks and service marks as described in Schedule E attached hereto
(collectively, the “VS Marks™) (VCorp. Marks, VCo. Marks and VS Marks, collectively the
“Marks”) and, if any, patents, tradenames, trade secrets, copyrights and any applications,
renewals, registrations, goodwill and licenses with respect thereto of Viskase Sales (collectively,
the “VS IP Collateral””) (VCorp. IP Collateral, VCo. IP Collateral and VS 1P Collateral,
collectively, the “Other IP Collateral”), among other things, as security for Viskase Sales’
obligations and liabilities to the Lenders under the VS Security Agreement; and

WHEREAS, evidence of the security interest granted to the CIT Lenders and Lenders
under the VCorp. Security Agreement in the VCorp. Marks and VCorp. IP Collateral was
recorded in the U.S. Patent and Trademark Office; and

WHEREAS, evidence of the security interest granted to the CIT Lenders and Lenders
under the VCo. Security Agreement in the VCo. Marks was recorded in the U.S. Patent and
Trademark Office; and

WHEREAS, evidence of the security interest granted to the CIT Lenders and Lenders
under the VS Security Agreement in the VS Marks was recorded in the U .S. Patent and
Trademark Office; and

WHEREAS, each of Viskase Corp., Viskase Co. and Viskase Sales has satisfied its ‘
respective obligations with respect to the Lenders and has requested that the L?:nders releas-e their
security interests in the Marks, Licenses and the Other IP Collateral, and reassign all of thglr
interests therein, to Viskase Corp., Viskase Co. and Viskase Sales, as the case may be, or its

respective assignee; and
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WHEREAS, notwithstanding anything herein to the contrary, this Release does not, and
shall not be construed to, release any security interests of the CIT Lenders in and on the Marks,
Licenses and the Other IP Collateral.

NOW, THEREFORE, for good and valuable consideration, receipt and sufficiency of
which are hereby acknowledged:

L. Each of the Lenders hereby releases its security interest in and on the Marks,
Licenses and the Other IP Collateral.

2. Each of the Lenders hereby reassigns, grants and conveys, respectively, to
Viskase Corp., Viskase Co. and Viskase Sales, all of its right, title and interest in and to:

(a) The Marks, Licenses and Other IP Collateral, and (i) all renewals,
registrations, or extensions thereof, as the case may be, (ii) all income, royalties, damages and
payments now and hereafter due and/or payable with respect thereto, including, without
limitation, damages and payment for past, present or future infringement thereof, (iii) the right to
sue for past, present and future infringement thereof, and (iv) all rights corresponding thereto
throughout the world; and

(b) The goodwill of the business associated with and symbolized by the
Marks, Licenses and Other IP Collateral.

3. Each of the Lenders agrees to execute and deliver at the reasonable request and
expense of Viskase Corp., Viskase Co. and/or Viskase Sales, all papers, instruments, termination
statements and releases, and to perform any other reasonable acts Viskase Corp., Viskase Co.
and/or Viskase Sales may require in order to vest all of its right, title, and interest in and to the
said Marks, Licenses and Other IP Collateral, respectively, in Viskase Corp., Viskase Co. and
Viskase Sales.

4, This Release may be executed by the parties hereto in separate counterparts, each
of which when so executed and delivered shall be deemed to be an original and all of which
taken together shall constitute but one and the same instrument.

[Signature page follows]
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IN WITNESS WHEREOF, the parties hereto have duly executed this Release as of the
day and year first written above.

D.P. KELLY & ASSOCIATES, L.P.

By: C&G Management Company, Inc., a Delaware
corporation, ;ts general paartner
&

GENERAL MOTORS EMPLOYEE GLOBAL
GROUP PENSION TRUST

By: Magten Asset Management Corp.,'
as its attorney-in-fact

By:

Its:

DEPARTMENT OF PENSIONS - CITY OF LOS
ANGELES

By: Magten Asset Management Corp.,
as its attorney-in-fact

By:

Its:

NAVY EXCHANGE SERVICE COMMAND
RETIREMENT TRUST

By: Magten Asset Management Corp.,
as 1ts attorney-in-fact

By:

Its:

[Signatures continue on next page]
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FIRST DATA CORPORATION MASTER
RETIREMENT TRUST

By: Magten Asset Management Corp.,
as its attorney-in-fact

By:

Its:

RAYTHEON CO. MASTER PENSION TRUST

By:

Its:

Accepted and agreed to
as of the date first written above

VISKASE CORPORATION

By:

Its:

Accepted and agreed to
as of the date first written above

VISKASE COMPANIES, INC.

By:

Tts:
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Accepted and agreed to
as of the date first written above

VISKASE SALES CORPORATION

By:

Its:
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Jurisdiction: United States

SCHEDULE A

Viskase Corporation
U.S. Trademarks

Mark Registration No. Registration Date
]

1 Bandel 765,697 March 3, 1964
2 Chilkase 2,043,476 March 11, 1997
3 Clear-Loc 1,928,183 October 17, 1995
4 Clear-Tite 2,033,999 January 28, 1997
5 Clipkase 1,985,395 Tuly 9, 1996
6 Cook-Tite 1,873,272 January 10, 1995
7 E-Z Load 1,775,218 June 8, 1993
8 E-Z-Peel 1,671,120 January 7, 1992
9 E-Z Smoke 1,243,660 June 28, 1983
10 E-Z Smoke 1,308,994 December 11, 1984
11 Freshkase 2,055,439 April 22, 1997
12 Hemoflex 1,879,173 February 14, 1995
13 MP and design 843,472 February 6, 1968
14 Nojax 417,447 Qctober 30, 1945
15 Nucel 2,132,918 January 27, 1998
16 Perflex 773,682 July 21, 1964
17 Perflex 822,192 January 17, 1967
18 Perflex 967,479 September 4, 1973
19 Power Patch Bag 1,833,331 Apnil 26, 1994
20 Reelkase 1,827,478 March 22, 1994
21 Reelsmoke 1,827,479 March 22, 1994
22 Rollmatic 1,414,997 October 28, 1986
23 Sentinel 1,653,667 August 13, 1991
24 Sentry 1,651,489 July 23, 1991
25 Sepra-Cel 1,946,715 January 9, 1996
26 Shirmatic 1,086,943 March 7, 1978
27 Shirmatic 1,076,298 November 1, 1977
28 Snackjax 1,239,439 May 24,1983
29 Tite-Wrap 713,684 April 4, 1961
30 Tray-Loc 1,941,603 December 12, 1995
31 Viskase 1,444,069 June 23, 1987

TRADEMARK
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32 Viskase and design 1,44,068 June 23, 1987
33 Vislex 2,225,539 February 23, 1999
34 Vislon 2,209,002 December 8, 1998
35 Visten 502,256 September 21, 1948
36 Visten 525,848 June 6, 1950
37 Zephyr 379,873 Tuly 30, 1940

Jurisdiction: United States

Mark

Application No.

Filing Date

| 38 | Visflex I

75/623711

January 20, 1999
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SCHEDULE B

Viskase Corporation
U.S. Licenses

Cross License Agreement, dated September 23, 1994, by and between Courtaulds Fibres
(Holdings) Limited and Viskase Corporation.

Agreement, dated March 31, 1994, by and between Viskase Corporation and American
National Can Company.

Cross-License Agreement, dated March 27, 1996, by and between W.R. Grace & Co.-
Conn. and Viskase Corporation.
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SCHEDULE C

TJ.S. Patents

(See attached)
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SCHEDULE D

Viskase Companies, Inc.
U.S. Trademarks, Patents, Intellectual Property Agreements and Copyrights

None.
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SCHEDULE E

Viskase Sales Corporation
U.S. Trademarks

Jurisdiction: United States
0

Mark Registration No. Registration Date

1 Crustpak 1,501,289 August 23, 1988
2 Perfresh 1,987,533 July 16, 1996
TRADEMARK

RECORDED: 09/15/2000 REEL: 002153 FRAME: 0395



